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Honorable Eddie Baza Calvo Rovenod Bye e
Governor of Guam E 5
P.O. Box 2930 é
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Honorable Judith 7. Won Pat
Speaker

253 West O'Brien Drive
Hagatfia, Guam 96910
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RE: PL: 32-181 Reporting Requirements
Dear Governor Calvo & Speaker Won Pat:
Attached is a copy of Guam Housing Corporation’s July 2015 Unaudited Statement of

Revenue and bBExpenditure as required by PL 32-181 Chapter XHI Section 4.

If you have any questions or concerns regarding the above, please do not hesitate to call
me at 647-4143 ext. 134,

Sincerely,

Martin C. Benavefite
President
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5908 Marine Corps Drive, Ste. 514 ITC Building, Tamuning, Guam 96931
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Guam Housing Corporation
Statement of Revenues, Expenses and Changes in Net Positien
From 7/1/2015 Through 773172015

Prior Year Current
Current Period Actual Perind Actual

Operanng Revenues:

133,18

P Serminto
Interest on e elvanie

Rental Income 8007391

Interest on investmenis held by bond trug {12,301.46)
Loan ongination fees 4.000.00 (.00

Late fess, service fees & retum check fees 4.182.57

i

Total Operaling Revenues: 230,550

B

Cperating Expenses:

Interest expense MRD 19,665 83 2099123
[ntzrest expense notes pavable (.00 613.29
Salaries F12.48R.60 F19.358.21
Bad debte and provision for loan losses 0,00 96,00
Ketirement contribations 3572544 34.53597
Retiree supplemenial, cola & health benefits 18.746 77 13.721.50
First Time Homeowner's Assistance Program 0.040 0.00
Depreciation 1513730 14,564 45
Contractual services 6,104 98 13950 0%
Professional services 6.105.42 S23117
Rent 8.734.50 8.754.30
Oither 4.636.75 3453499
Loan origination costs G30.03 0.00
Travel (.00 0.00
Employee benefits, other than retirement 753978 6.239.68
Matntenance 35251 7.744.34
Bond trustee {ees 1,226.00 19183
Directors’ fees 2060.00 406.00
Loss on impaired asset or disposal of assets 0.00 0.60

Total Operating Expenses: - 238,043.89 251,847.16

Non-eperating Revenue {(Expenses)
Interest income on bank deposits 1,268.62 102102
Gain/(loss) on assety 0.00 0.00
Other income 156.00 637,71
Total Non-operating Revenue {Expenses) " 141862 15872

Change in net positicr (6,074.36) (46,076.02)
Total net position at beginning of month

40,603,662.00 41,053,293.16

Net position at end of year 40,597 587 64 41,007,217.14
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Guam Housing Corporation

Statement of Revenues, Expenses and Changes in Net Position

Operafmg Revenues;

Interest on loans receivable

Rental Income

Interest on investments held by bond trustees

Leoan origination fees
Late feos, service [ves & return check foes

Total Operating Revenues:

Uperating Expenses:
Interest expense MRB
Inferest expense notes pavable
Salaries
Bad debis and provision for loan losses

Retiremen! contributions

Retiree supplemental, cola & health benefis

Faest Time Homeowner's Assistance Program

Depreciation

Contractual services

Protessional services

Rent

Other

Loan ongination costs

Travel

Employee benefits, other than retiremen:
Mamtenance

Bond trustee fees

Dhrectors' fees
Loss on impaired assets or disposal of asset

Total Operating Fxpenses;

Nor-operating Revenue (Expenses)
Inferest income on bank deposits
Gamn/(loss) on sale of assets
Other income

Loss on disposal of assets

Total Non-operating Revenue (Expenses)

Change i net position
Total net position at beginning of year

Total net position of end of vear

Date: 8/20:15 03:59.53 PM

From 10/1/2014 Through 7/31/2015

Current Year Actual

Prior Year Actual

36,124 00
L 0G
194.663.10

[

201441 .65
0.00
A17,86515
G.00
36043947
187467 67
0.00

P47 980001
B4, 197 158
60,551.29
8§7.545.00
42,685 20
Q031 .64
(.00
71,729 44
SR.0G21.38
13894 17
2,100.00
112,210.01

32823121
&0G1.824 3%
10822641
867800
38,404 88

’] 5 %
a1 302

Fad

209012 50
3.906.35
123,448 54
3.384.00

ke leliely

141.276.93
0.00
1HLG24.52
83.862.75
66,168 37
87.345.00
42,52530
73430
0.06
58,287 3%
48.273.99
12,676 63
1,600.00
0.00

1A
ad

ed

2,557.159.83

11,828.97
£.80
6,770,062
0.00

238767435

10,468.50
0.060
244543
0.00

18,598 99

12,913.03

(343,887.74)

40,941 ,485.38

(87,401.14)

41,094,618.28

40,597,587 .64

41,007,217.14
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